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Notice to shareholders of
Pictet- Russian Equities
(the “Compartment”)

Luxembourg, 27 February 2023

Dear Shareholder,

We are writing to you as Shareholder in the Compartment.

We are hereby notifying you of the following changes to the disclosures included in the prospectus (the
“Prospectus”) of the Fund.

Any terms not defined in this letter shall have the same meaning as in the Prospectus.

WHAT IS CHANGING?
Deletion of the reference index

In December 2022 we informed you about a change of the Compartment’s reference index with MSCI Russia
Index (the “Reference Index”), in light of MSCI's treatment of the sanctions targeting Russian companies. For
the same reasons MSCI announced the discontinuation of the Reference Index.

The current situation in Russia raises uncertainty around the index that can be used for the Compartment.
Therefore, it has been decided to remove any reference index in the Compartment. No reference index will be
mentioned for the Compartment until the suspension of the calculation of the net asset value of the Compart-
ment is lifted.

WHAT WILL BE THE IMPACTS?

The Compartment being under suspension, the absence of a reference index will have no impact on the deci-
sion taken by the Board of Directors on 28 February 2022 to suspend the calculation of the net asset value of
shares in the Compartment until a further decision is taken.

WHEN WILL THE CHANGE BE EFFECTIVE?

The discontinuation of MSCI Russia index will take place on the 1 March 2023 and we will remove the refer-
ence index from the Prospectus to be dated 22 February 2023.
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WHAT YOU NEED TODO ?

This letter is for your information only and you do not need to take any action.

The new Fund prospectus will be available on www.assetmanagement.pictet and from the Fund’s
registered office on request.

Yours faithfully,
On behalf of the Fund

Jee ==

Suzanne BERG Benoit BEISBARDT
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Avaxoivwon pog Toug HepLSovyous Twv
Pictet - Russian Equities
(to «Empepoug ApoiBaio Kegpdaaio»)

AouEenovpyo, 27 defpovapiov 2023

Ayammnte pepiSiovys,

Zag amevBvvoupe v mapovoa emeld elote MepSiovxog Tou Empépoug ApoiBalov Kepadaiov.

Zag KOWOTIOLOUKE TiG akOAouBes addayeg OTIS YVWOTOTOWOE oL TeprapBavovTal oTo evuepwTikd SeAtio (To
«Evnuepwtikd AgAtion) Tou ApotBaiov Kegodaiov.

‘Omtowog 6pog Sev mpoadiopifetal oV mapovow eMoToOA €xeL TV (Sl Evvola pe exeivn Tov Evnuepwticon AsAtiov.

TIAAAAZEL:
Awxypa@i] Tov Seiktn avagopdg

Tov AexépBpio tov 2022 oag evnpepaoape yua v addayr Tov Sl avagopds tov Empépous ApoiBaiov Kepaiaiov pe
Tov Seiktn MSCI Russia Index (o0 «Agikmg Avagopds»), utd to mplopa e avtipetdmong and mv MSCI Twv kupooewv
KATA TV pwOKGOV ETapel@V. 'a Toug iSloug Adyous n MSCI avakoivwoe ) Siaxom) Tou Asiktn Avagopds.

H tpéxovoa katdotacn om Pwola Snuovpyel afeBadtnta oxetikd pe Tov Seiktn mov pmopel va ypnopomomesi yia o
Emypépoug ApoiBaio Kegddawo. Qg ex toutou, amogacioaps va agpapéooupe Tov Seikm avagopds and to Empépoug
ApoBaio Kepdrato. Kavévag Seikg avagpopds dev Ba avagpépetal oto Empépous ApoiBaio Keqdhalo péxpt va apBei n
avaaToA Tou vToAoY IO TNG KaBapis agiag evepynTikow Tou Emipépous ApotBaiou Kepadaiou.

ITOIEE @A EINAI O1 ENINTOZEIS;

‘0o0 10 Emipépoug ApoiBaio KepdAato tedel vid avaotodr, n amovsia Seiktn avagopds Sev Ba éxel kapia emimtwon oty
amo@aon Tou £AaBe To AoknTkd ZupPoviio otig 28 PePpovapiov 2022 va avaateilel Tov LTTOAOYIoRS TG KaBapric a&iag
ToU evepyNTIKOU TwV pepLSin Tou Emuépoug Auoaiov Kepodaiov £wg dtov AngBei mepartépw amdpaon.

ITOTE OA TEOET SE IEX'Y H AAAAL'H;

H Sukom) Tou Setktn MSCI Russia 8a AdBet xwpa otig 1 Maptiov 2023 kat o Seixmg avapopds Ba apaipedel amd to
Evmuepwtikd Agdtio pe npepounvia 22 defpovaplov 2023.

TI1NPENEI NA KANETE;

H mapovoa eniotod mpoopifetar povo yia my evnuépwot oag kot Sev xpetdletal va Tpofeite o kapia evépyeia.
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To vo evnuepwTtio §gdtio Tov Apotpaiov Kegadaiov Ba Siatifztan otov 1oToTOTIO www.assetmanagement.pictet
KL a1t To EYYEYpappuevo ypageio Touv Apoaiov Kepaiaiov Katomy artipatog.

Me extipmon,

I Aoyoplacpd Tou ApoBaiov Kepoaiou

?& C ="
S ’-’//
Suzanne Berg Benoit Beisbardt
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01 OZEKA Sev TpocEpouy EYYUNHEVES ATOSOGELG KOL OL TIPONYOUHEVES amoBOaELS Sev Slac@aAllouy TIG HEAAOVTIKES
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1
:

Pictet-Russian Equities-HI EUR
Pictet-Russian Equities-HP dy EUR
Pictet-Russian Equities-HP EUR
Pictet-Russian Equities-HR AUD
Pictet-Russian Equities-HR EUR
Pictet-Russian Equities-HZ EUR
Pictet-Russian Equities-HZ GBP
Pictet-Russian Equities-I dy USD
Pictet-Russian Equities-I EUR
Pictet-Russian Equities-1 GBP
Pictet-Russian Equities-I USD
Pictet-Russian Equities-P dy EUR
Pictet-Russian Equities-P dy GBP
Pictet-Russian Equities-P dy USD
Pictet-Russian Equities-P EUR
Pictet-Russian Equities-P USD
Pictet-Russian Equities-R EUR
Pictet-Russian Equities-R USD
Pictet-Russian Equities-Z EUR
Pictet-Russian Equities-Z USD
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PICTET
ISIN CCDES

LU2273155478
LU2273155551
LU0650148660
LU1839537880
LU0650148744
LU2273155809
LU2317079056
LU1574075039
LU0338482937
LUDB59479239
LUD338482002
LU2334142044
LLI0338483232
LU0338482424
LU0338483075
LU0338482267
LU0338483158
LU0338482770
LU2334141822
LUO340081248
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